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The importance of transparent financial
reporting cannot be overstated in today’s
complex business environment.

Investors, lenders, and other capital
providers rely heavily on financial
statements to evaluate an entity's
performance, assess its prospects for future
cash flows, and benchmark it against peers.
A critical component of this evaluation is
understanding the composition of
expenses, as they often reveal key insights
into cost structures, operational
efficiencies, and long-term sustainability.

Overview

4

Historically, U.S. GAAP has not required
consistent disaggregation of income statement
expenses, leading to diversity in reporting
practices. This lack of standardization has
posed challenges for users in comparing
financial results across entities and industries.
Recognizing this gap, the Financial Accounting
Standards Board (FASB) introduced the
proposed Accounting Standards Update (ASU)
Income Statement—Reporting Comprehensive
Income—Expense Disaggregation Disclosures
(Subtopic 220-40): Disaggregation of Income
Statement Expenses in July 2023.

After gathering extensive feedback through
public comments and roundtable discussions,
the FASB finalized the amendments in
November 2024. These changes aim to enhance
the decision-usefulness of financial reporting by
requiring disaggregated expense disclosures
within the footnotes of financial statements.

In January 2025, FASB issued Accounting
Standard Updates No. 2025-01, Income
Statement - Reporting Comprehensive Income -
Expense Disaggregation Disclosures (Subtopic
220-40): Clarifying the Effective Date. The
updates apply to all public business entities and
shall be effective for annual reporting periods
beginning after December 15, 2026, and interim
reporting periods within annual reporting
periods beginning after December 15, 2027,
with early adoption permitted
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Scope of the
Amendments

It is essential to note that these amendments:

. Focus solely on disclosure enhancements within the notes to the financial statements.

Do not alter the presentation or structure of the income statement.

. Permit a degree of flexibility by allowing entities to adopt either a prospective or
retrospective approach to implementation.

Notably, NFPs are already subject to more detailed expense disclosure requirements than those
applicable to business entities. Under ASC 958-720-45-15, NFPs are required to present
disaggregated expense information on the face of the statement of activities, within a schedule in the
notes to the financial statements, or in a separate financial statement.

FASB recommended with the support of Private Company Council (PCC) that it evaluates the
implementation experiences of public business entities before considering if and how finalized
amendments should be extended to private companies in the future.
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Objectives and Rationale

The FASB’s primary objective with ASC 220-40 is to bridge the gap between preparers' reporting
practices and investors' informational needs. By requiring more granular disclosures, the amendments
aim to:

Enhance Transparency:
E@ Provide detailed insights into expense composition, allowing investors to identify key cost
drivers.

Improve Comparability:
o Standardize reporting across entities and industries.

Supporting Forward-Looking Analysis:
Enable users to forecast future cash flows and assess financial performance more
effectively.

&
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The Amendments align with the overarching goals of improving financial reporting quality and
fostering greater accountability among public business entities.

Current Requirements

Under current accounting guidance, there are no broad requirements mandating the presentation of
specific expense captions on the face of the income statement. However, certain industry-specific
presentation requirements exist, in addition to requirements triggered by specific events, such as goodwill
impairment for public business entities (PBEs). Additionally, the Securities and Exchange Commission
(SEC) Regulation S-X outlines both general and industry-specific income statement presentation
requirements for PBEs that file or furnish financial statements with the SEC.

Currently, International Accounting Standard (IAS 1) requires entities that classify expenses by
function to provide additional details regarding the nature of those expenses, such as depreciation
and amortization, and employee benefits expenses. However, IAS 1 does not mandate the disclosure
of the specific amounts of these natural expenses included in each line of the Statement of Profit
and Loss. In April 2024, the IASB issued IFRS 18, Presentation and Disclosure in Financial Statements,
which supersedes IAS 1.

The amendments in this update share similarities with IFRS 18, as both aim to provide investors with
information on how specific natural expenses, such as depreciation, amortization of intangible
assets, and employee compensation, are allocated to various functional expense categories.
However, the methodology for determining the specific disclosure amounts under these
amendments differ from those outlined in IFRS 18. Notably, the effective dates for the amendments
in this update and IFRS 18 align, marking a significant step toward greater consistency in global
financial reporting.
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Key Disclosure Requirements 4

The amendments introduced in this Update require entities to determine which expense captions
presented on the face of the income statement qualify as relevant expense captions. Subsequently, these
captions must be disaggregated and presented in a tabular format within the notes to the financial
statements.

Each relevant expense caption must either be disaggregated or accompanied by a qualitative description
of its composition. For example, a caption like "Cost of Sales" might include inventory purchases, direct
labor costs, and manufacturing overhead.

Required Natural Expense Categories

Entities must disclose specific expense categories underlying captions presented in the income
statement. These categories include

Purchases of Inventory:

Costs capitalized or expensed under ASC 330.

This category excludes inventory acquired through
transactions such as business combinations, joint
venture formations, or the initial consolidation of a
variable interest entity that does not qualify as a
business. However, it explicitly includes inventory
obtained as part of an asset acquisition.

The amendments outline two acceptable approaches for disaggregating disclosures of a relevant expense
caption that includes amounts recorded under ASC 330: the cost-incurred basis and the expense-incurred
basis.

Cost-Incurred Basis:

This approach involves disclosing costs incurred during the reporting
period, including those capitalized to inventory and directly
expensed. Additional disclosures, such as changes in inventory
balances and other adjustments or reconciling items, are required to
reconcile the incurred costs with the total relevant expense caption

Expense-Incurred Basis:

This method includes expenses related to the derecognition of
inventory and any costs directly expensed during the current
reporting period.




Adopting the expense-incurred approach may present operational challenges or prove impracticable
in certain scenarios. For instance, entities employing the last-in, first-out (LIFO) costing methodology
might face difficulties when liquidating significantly aged inventory layers. In such cases, the entity
may lack sufficient historical information—such as the nature of expenses incurred at the time the
costs were initially recorded—to allocate amounts accurately across the required expense categories.

Regardless of the basis selected by an entity, that basis should be applied consistently to all required
expense categories that contain amounts within the scope of Topic 330 and disclosed in the entity’s

disaggregation disclosure.

If an entity transitions to either a cost-incurred or expense-incurred basis, it should recast the prior

period's expense caption disclosures for comparative purposes to align with the current-period basis.

However, if recasting prior periods is impracticable, the entity must disclose this fact and provide a
detailed explanation of the reasons why such recasting cannot be performed.

Employee Compensation:

Salaries, wages, and other related costs : Employee compensation
would be consistent with compensation costs in ASC 710, ASC 712,
ASC 715, and ASC 718 and includes but is not limited to wages,
bonuses, social security contributions, employee benefits and
stock-based compensation.

An entity may elect to include in employee compensation amounts associated with other
transactions undertaken for the benefit of employees, such as the provision of subsidized goods or
services. This election must be applied consistently across reporting periods. Additionally, the entity
is required to disclose both the inclusion of such transactions and a description of their nature,
ensuring transparency and clarity for stakeholders.

&@)L@ Depreciation and Amortization

Depreciation and intangible assets amortization recorded in
accordance with ASC 360-10 and ASC 350-30 respectively

The amortization of a right-of-use asset for a finance lease and the amortization of leasehold
improvements are categorized as subsets of either depreciation or intangible asset amortization.
Consequently, the inclusion of either expense within an expense caption on the face of the income
statement classifies that caption as a relevant expense caption, subjecting it to the disaggregation
requirements specified under the standard.
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Depletion

Costs associated with resource extraction activities, depreciation, depletion, and amortization (DD&A)
related to capitalized acquisition, exploration, and development costs for oil and gas-producing
activities should align with the amounts recognized under ASC 932-360, which governs extractive
activities, property, plant, and equipment. This ensures consistency in reporting DD&A and other
depletion expenses across financial disclosures, providing clarity and compliance with established
accounting standards.

Selling Expenses:

A key focus of the amendments is distinguishing selling expenses
from general and administrative (G&A) expenses. Entities must
define "selling expenses" in their disclosures and update
definitions in the event of changes. For instance, advertising and
promotional costs might fall under selling expenses, whereas
executive salaries would be classified under G&A.

Liability Related Expenses:

Accrued expenses, which are based on estimated future obligations,
will not require further disaggregation under the FASB's decision,
aimed at reducing costs and enhancing operational feasibility.
Excluded from the disaggregation requirements are certain
liability-related expenses, including, but not limited to, (a)
provisions for contract losses (as specified in Subtopic 605-35,
Revenue Recognition—Construction-Type and Production-Type
Contracts), (b) claims and claims adjustment expenses (commonly
seen in the insurance sector), and (c) asset retirement obligations.

However, expenses related to accruals for liabilities associated with
goods or services already received or supplied—such as amounts
due to employees (e.g., accrued bonuses, vacation pay, or pension
obligations)—are not exempt from the disaggregation
requirements. These must still be presented in accordance with the
relevant disclosure standards.




Expense Reimbursements Reported
Within Relevant Expense Captions:

The FASB permits entities (a) separately disclose the reimbursement amount in
the tabular format or

presenting an expense
reimbursement from (b) disclose the required expense categories net of
another entity within a the reimbursement effects.

relevant expense caption Additionally, entities that include expense

to choose between two reimbursements paid to another entity within a

disclosure options: relevant expense caption must separately disclose
the reimbursement amount in the tabular format

disclosure. This approach ensures flexibility while

maintaining transparency in financial reporting.

Tabular Presentation

Disaggregated information must be presented in a tabular format within the footnotes. This approach
ensures consistency and facilitates ease of comparison across entities. The table should reconcile expense
captions with their underlying categories, providing transparency and clarity for financial statement users.

When an expense is related to the derecognition of an asset, other than inventory, an entity must apply the
disaggregation disclosure requirements based on the nature of the expense at the time it is recognized in the
income statement. For instance, if an entity capitalizes employee costs to software (an asset) and later recognizes
an amortization expense, the entity is required to disaggregate the relevant expense caption that includes the
amortized amount for the period. However, no further disaggregation is needed for the resulting amortization
expense.

The amendments on the disaggregation of relevant expense captions into required expense categories and other
disclosures do not apply to immaterial items.

Disaggregating functional expenses by nature can present significant challenges and costs for entities due to
several factors, including:

(a) intra-entity departmental or cost center allocations,

(b) complexities in consolidation processes that eliminate intra-entity transactions,

(c) integration of reporting systems following acquisitions, which may track expenses differently,

(d) limited internal use or need for expense information disaggregated by nature, and

(e) complications arising from foreign currency transactions.

These factors highlight the operational and logistical hurdles entities may face when implementing such
disaggregation requirements.
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Interaction with Segment Reporting
Disclosure Requirements

The FASB's amendments in ASU 2023-07 and the current Update introduce distinct approaches to expense
disclosure. While segment reporting under Topic 280 employs a management approach, focusing on
significant segment expenses provided to the chief operating decision maker, the current Update requires
broader disaggregation of expenses independent of this method. Despite differences, both disclosures
aim to offer decision-useful insights.

The FASB emphasizes balancing preparer costs with investor benefits, acknowledging variations in
information used internally by management versus investors for decision-making and resource
allocation.

Practical Expedients

The FASB recognizes that certain expense captions may not warrant
full disaggregation due to their composition or reporting challenges.
Accordingly, the amendments provide practical expedients to ease
compliance while maintaining useful disclosures for investors:

1. Purchases of Inventory:

Entities whose expense captions substantially consist of inventory
purchases can use a practical expedient to forgo detailed
disaggregation but must provide a qualitative description of the
expense composition.

2. Employee Compensation:

Entities presenting "salaries and employee benefits" as a caption on
the income statement under SEC rules may use these amounts
instead of the detailed definitions of employee compensation in the
standard.

These expedients simplify disclosure preparation without
compromising transparency.

The term “substantially all” is not explicitly defined under US GAAP, but it is generally interpreted to
mean at least 90% in various contexts. This interpretation applies consistently across areas such as
leases (ASC 842), the definition of a business (ASC 805), and tax credit structures (ASC 323). The exact
application may vary based on specific standards, but the threshold is typically aligned with this
percentage as a practical guide.
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Transition and Effective Dates

All public business entities should initially adopt the disclosure requirements in the first annual reporting
period beginning after December 15, 2026, and interim reporting periods within annual reporting periods
beginning after December 15, 2027. Early adoption is permitted. Entities adopting retrospectively may
choose to provide disclosures for select comparative periods if information is available.

The FASB has emphasized a balanced transition approach, allowing preparers time to adapt while
ensuring investors gain access to meaningful data promptly.

FASB recognizes that much of the information necessary to prepare the required disclosures is not
readily accessible at present. Therefore, it has concluded that it would be more cost-effective to apply
the disclosures prospectively, rather than retrospectively.

In determining the effective date, the FASB decided that adopting the changes in an annual reporting
period would provide investors with the most meaningful information, as it reflects a complete
operating cycle and establishes a baseline for comparison with future interim period disclosures.
Furthermore, the FASB allows entities to provide disclosures for some but not all comparative periods
upon adoption, should the entity choose to apply a retrospective approach. This flexibility is intended
to enhance the usefulness of the information for investors at the time of adoption, without imposing
undue costs on entities that may only have the necessary data for certain comparative periods.

Implementation Considerations

Entities need to determine whether existing accounting and reporting processes can capture the required
level of granularity or whether process enhancements are needed.

Revisiting Chart of
Accounts and Systems

Disaggregation requires more
detailed tracking of expense
categories. Entities should:

» Evaluate their current chart of
accounts to ensure it supports the
required level of detail.

» Assess whether financial systems
and software can capture, classify,
and report disaggregated expenses
effectively

Data Gathering and
Internal Controls

Preparing for the update will
involve gathering data from
multiple sources, including general
ledgers, payroll systems, and fixed
asset systems. Entities must:

« Ensure the accuracy and
completeness of data inputs.

» Strengthen internal controls to
support the integrity of
disaggregated disclosures.

Evaluating Incremental
Costs and Resources

The amendments could lead to
additional costs related to:

» System upgrades or
modifications.

» Training staff to handle new
reporting requirements.

+ Engaging external consultants to
address technical complexities.
Entities should incorporate these
considerations into budgeting and
planning processes.
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Aligning with Investor Enhancing Collaborating Across
Expectations Comparability and Functions

The update addresses investor BenChmarkmg The update will require

demands for greater transparency . i cross-functional collaboration

) . o The standardized reporting . . :

in expense reporting. Entities involving finance, IT, and investor

should consider: reqU|reme~n.ts el improve relations teams to:
comparability among entities.

Preparers should analyze peer

. « Collect data from diverse sources.
disclosures to:

+ Engaging with key stakeholders to
understand their expectations « Integrate the new requirements

seamlessly into financial reporting
cycles

regarding disaggregated
information.

» Using disclosures to highlight
areas of operational efficiency and
cost management.

« Benchmark their reporting
practices.

« Identify areas to enhance
competitive positioning through
transparent reporting.

Alignment with Management Reporting

Entities should evaluate their internal reporting processes and identify areas where alignment with the
new disclosure requirements can be achieved without compromising operational efficiency. This may
involve revising reporting templates, enhancing data collection processes, or integrating additional
reporting layers to meet both internal and external needs.

The implementation of these amendments is a significant undertaking that requires careful
consideration of various operational, technical, and strategic factors. By proactively addressing
these considerations, entities can ensure they meet the new disclosure requirements effectively,
enhance the quality of their financial reporting, and provide investors with more detailed and useful
information.

An entity may use estimates or other methods that produce a reasonable approximation of the
amounts required to be disclosed, which will alleviate concerns about potential reporting system
and process limitations in preparing the disclosures and ultimately will reduce costs.

Conclusion

The introduction of ASC 220-40 represents a pivotal development in financial reporting, addressing
long-standing gaps in expense transparency. By requiring disaggregated disclosures, the FASB aims to
improve the decision-usefulness of financial statements, aligning reporting practices more closely with
user needs. While implementation may require significant effort, the resulting benefits to financial
statement users far outweigh the challenges.

As entities prepare for adoption, they must focus on robust implementation strategies, ensuring
compliance with the new requirements while leveraging the opportunity to enhance stakeholder
communication.
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Exhibit 1.1 lllustrative examples
{From ASU 2024-03}

Example 1: Disaggregation of Income Statement Expenses by an Entity with Manufacturing and
Service Operations

For the year ended December 31, 20X4, Entity X, which is a manufacturer with significant service
operations, presents the following comparative income statement.

20X4 20X3 20X2

Revenues:

Products $ 82,144 $ 79,137 $ 75,180

Services 26,132 23,146 21,989
Total Revenue 108,276 102,283 97,169
Operating Expenses:

Cost of Product Sold 63,456 60,898 57,244

Cost of Services 10,496 9,568 8,898

Selling, general and administrative 20,849 18,871 18,116
Total Operating Expenses 94,801 89,337 84,258
Operating Income 13,475 12,946 12,911

Interest Expense 4971 4,213 4,297
Income before income taxes 8,504 8,733 8,614

Income tax expense 1,786 1,834 1,809
Net Income $ 6,718 S 6,899 $ 6,805
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Disaggregation of Relevant Expense Captions

20X4 20X3 20X2

Cost of Products Sold

Purchases of inventory $ 20,213 $ 19,199 $ 16,319
Employee compensation 17,578 16,539 14,078
Depreciation 10,190 9,989 9,650
Intangible asset amortization 3,914 4,050 3,929
Warranty expense 4,394 3,952 3,894
Other cost of products sold. 7,552 7,606 7,993
Changes in inventories 157 (861) 843
Other adjustments and reconciling items, (542) 424 538
Total cost of products sold $ 63,456 $ 60,898 S 57,244

(a) Other cost of products sold consists primarily of amounts paid to carriers for outbound freight services related to contract

fulfillment and amounts related to the measurement of a liability for an environmental obligation for the years ended

December 31, 20X4, 20X3, and 20X2. Year ended December 31, 20X4, also includes inventory amounts recognized as part of a

business combination.

(b) Other adjustments and reconciling items consist of reconciling adjustments attributable to differences in the foreign

exchange rates used to translate beginning inventory, ending inventory, and costs incurred from various functional currencies
into the reporting currency for the years ended December 31, 20X4, 20X3, and 20X2

20X4 20X3 20X2
Cost of Services
Employee Compensation $ 6,598 $ 5,654 S 4,354
Depreciation 763 765 742
Intangible asset amortization 642 670 650
Other cost of services() 2,493 2,479 3,152
Warranty expense $ 10,496 $ 9,568 $ 8,898

(c) Other cost of services consists primarily of operating lease and travel expenses for the years ended December 31, 20X4,

20X3, and 20X2.
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Selling, General and Administrative
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) Other SG&A consists primarily of professional services fees and operating lease expense for the years ended December 31,

2OX4 20X3, and 20X2.

Selling Expenses

During the years ended December 31, 20X4, 20X3, and 20X2, selling expenses were $13,425, $12,123, and $11,585, respectively.
The entity’s selling expenses include those expenses related to marketing and promotional activities and client relationship

management.

Example 2: Disaggregation of Income Statement Expenses by an Entity with Service Operations

For the year ended December 31, 20X4, Entity X, which is a services provider, presents the following comparative income

statement.

Entity X Consolidated Income Statement

For the Years Ended December 31, 20X4, 20X3, and 20X2

20X4 20X3 20X2
REVEES § 737,132 S 710,146 S 694,180
(exclusive of depreciation & amortization shown
Cost of sales separately below) 140,055 170,435 145,778
Depreciation and amortization related to cost of sales 31,578 26,178 23,628
Selling, general, and administrative expenses 497,962 458,215 471,626
Research and development expenses 57,235 52,174 48,898
Operating income 10,302 3,144 4,250
Interest expense 3,145 2.665 2.297
Income before income taxes 7,157 479 1,953
Income tax expense 1,503 101 410
Net income $ 5,654 S 378 $ 1,543




Entity X provides the following disclosure.

Disaggregation of Relevant Expense Captions

20X4 20X3 20X2

Cost of sales

Employee compensation smieye wmstionbenciis) 9 86,336 $ 83,903 | $ 100,009

One-time employee termination benefits 7,434 39,298 -
Other cost of sales(a) 46,285 47,234 45,769
Total cost of sales $ 140,055 § 170,435 $ 145,778

(a) Other cost of sales consist primarily of subcontractor costs and travel expenses for the years ended December 31, 20X4,
20X3, and 20X2.

20X4 20X3 20X2
Depreciation and amortization related
to cost of sales
Depreciation § 19,126 $ 17,984 $ 17,893
Intangible asset amortization 12,452 8,194 5,735
Total depreciation and amortization
related to cost of sales $ 31,578 S 26,178 S 23,628
20X4 20X3 20X2

Selling, general, and administrative
expenses (SG&A)

Employee Compensation (exclusive of one-time employee s 278,859 S 238,272 $ 301,841

termination benefits)

One-time employee termination benefits 19,243 60,635 -
Other S G &Aw) 199,860 159,308 169,785
Total SG & A S 497,962 § 458,215 S 471,626

(b) Other SG&A consists primarily of professional services fees and the costs paid to third parties for printing, publications, and
advertising for the years ended December 31, 20X4, 20X3, and 20X2.




20X4 20X3 20X2
Research and development expenses (reap)
Employee compensation ey emstonbenetits |~ 9 46,242 S 41,379 $ 40,764
One-time employee termination benefits 1,454 1,855 -
Other R&D(q) 17,836 16,845 15,890
Cost reimbursementsd) (8,297) (7,905) (7,756)
Total R&D § 57,235 § 52,174 $ 48,898

(c) Other R&D consists primarily of payments to third parties for professional ended December 31, 20X4, 20X3, and 20X2.

(d) Cost reimbursements consist of payments from a strategic partner for employee compensation and materials costs related
to R&D incurred as part of a funded research and development arrangement for the years ended December 31, 20X4, 20X3, and

20X2.
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Selling Expenses

During the years ended December 31, 20X4, 20X3, and 20X2, selling expenses were $224,536, $223,493,
and $231,892, respectively.

The entity’s selling expenses include those expenses related to advertising and certain customer
acquisition- related costs.

Example 3: Disaggregation of Income Statement Expenses by a Bank

For the year ended December 31, 20X4, Entity X, which is a bank, presents the following comparative
income statement.

Entity X Consolidated Income Statement
For the Years Ended December 31, 20X4, 20X3, and 20X2

20X4 20X3 20X2
Interest Income
Loans § 2,795,052 | S 2,142,873 | § 2,072,997
Investment securities 628,887 442,550 465,842
Other 209,629 116,461 79,193
Total intereset income 3,633,568 2,701,884 2,618,032
Interest Expense
Deposit 302,797 30,280 151,399
Borrowed funds 279,505 83,852 167,703
Toatal interest expense 582,302 114,132 319,102
Net interest income 3,051,266 2,587,752 2,298,930
Provision for (recapture of) credit losses 116,461 (186,337) 372,674
e elasare POVSOnor | 034805 | 2774089 | 1976256
Non interest income
Service charges on deposit accounts 201,702 171,062 151,969
Other service charges and fees 282,383 239,487 212,757
Total non interest income 484,085 410,549 364,726
Non Interest Expense
Salaries & employee benefits 1,464,608 1,176,183 1,365,443
Occupancy and depreciation 376,587 279,875 349,679




20X2

166,111 146,308
56,876 30,555

Data processing 161,046

Advertising and marketing 28,192

Professional fees 74,473

Other 24,804

Total non Interest income 2,003,637
Income before income taxes 287,345
Income tax expense 60,342

Net Income S 227,003

Entity X provides the following disclosure

Disaggregation of Relevant Expense Captions

20X4 20X3 20X2
Occupancy and depreciation expense
Depreciation S 164,232 S 146,403 $ 145,905
Operating lease expense 152,445 103,239 149,842
Other occupancy expenses(a) 59,910 30,233 53,930
Total occupancy and depreciation expense| S 376,587 $ 279,875 S 349,679

(a)Other occupancy expenses consist primarily of repair and maintenance expense for the years ended December 31,
20X4, 20X3, and 20X2

20X4 20X3 20X2
Other
Intangilble asset amortization $ 13,139 $ 10,980 $ 10,068
Otherp) 17,374 10,419 14,736
Total Other $ 30,513 $ 21,399 $ 24,804

(b) Other consists primarily of regulatory licensing fees and charitable contributions for the years ended December 31,
20X4, 20X3, and 20X2.

Selling Expenses: During the years ended December 31, 20X4, 20X3, and 20X2, the entity defined selling
expenses to be the same as its advertising and marketing expenses, which are presented on the face of its
consolidated income statement. The entity’s advertising and marketing expenses include costs incurred for
advertising, market research, and business development.
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Pierag Consulting 4

Pierag Consulting was founded in February 2021 by Abhishek Gupta, Thomas Raffa and Pierian Services as a
unique business model to serve clients globally by blending domestic proficiency with global expertise.
Since then, we have been serving prominent clients across the US, SEA, India and UK in the field of Audit &
Assurance, Accounting Advisory, Business Risk and Technology Risk Advisory Services.

With more than 300+ team members operating out of our offices in Gurugram, Jaipur, Chandigarh and
Bengaluru, we are fueled by our purpose of ‘Inspiring people to do things that inspires them’ and our values
of ‘Excellence, Equity & Empathy’.
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